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INDEPENDENT AUDITORS' REPORT

To,
N The Trustees,
) National Pension System Trust

Report on Financial Statements
We have audited the accompanying financial statements of NPS Trust A/c SBI
- Pension Fund Scheme Central Government under the National Pension System
- @y o Trust (NPS Trust). managed by SBI Pension Funds Pyt. Ltd. (SBIPFM) which
' comprise of the Balance Sheet as at 31st March, 2018, and Revenue Account for the
period 13t April, 2017 to 31¢ March, 2018 and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

) “'Management of the PFM, in accordance with the Pension Fund Regulatory and
L Develcpment Authority (Pension Fund) Regulations, 2015 (as amended), Pension
() Fund Regulatory and Development Authority (PFRDA) Guidelines and the
Investment Management Agreement (IMA) executed with the NPS Trust, is
responsible for the prepaz’atioﬁ of these financial statements that give a true and
fair view of the financial position and financial performance of the Scheme in
accordance with the accounting standards referred to in Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Ruies, 2014 (as
) amended) to the extent made applicable by PERDA to Scheme. This responsibility
- includes design, implementation and maintenance of adequate internal controls,
. relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud
_ or error. These financial statements are also approved by the NPS Trust on the
-] recommendation of the Board of Directors of the SBIPFM.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on

our audit,

We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material

misstatement.
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An audit involves performing procedures to obtain audit evidence about the .
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial controls
relevant to the PFM's preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the
circumstances.

An audit also includes evaluating the appropriateness of accounting policies used

“and the reéasonableness of the accounting estimates made by the management as -

well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the
explanations given to us, the financial statements give the information required by
Schedule VII of PFRDA (Pension Fund) Regulations, 2015 (as amended) and give a
true and fair view in conformity with the accounting principles generally accepted
in India:
a)  in the case of the Balance Sheet, of the state of affairs of the Scheme as at 315¢
March, 2018;

b)  in the case of the Revenue Account, of the surplus of the Scheme for the year
ended on that date; '

Emphasis of Matter
Without modifying our opinion, we invite attention to the following;

a. 69,99,941.4408 Units, valued at Rs. 18,269,63,71.622 as on 31st March,
2018 (Previous Year: 74,48 846.8759 Units valued at Rs. 18,32,69,193.88) is
lying in the name of “Unitization Pool Account” maintained by Central
Recordkeeping Agency (CRA). As explained by CRA, the subscribers for
the ‘same have not been identified. The possible impact, if any, shall be
known after completion of identification / reconciliation process.

Rs. 34,54,653,329.60 is lying with Trustee Bank as on 31st March 2018
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(Previous Year: Rs. 12,93,10,596.49) the units in respect of which have been
allotted in the next financial year on receipt of funds by the PFM.
Accordingly, the subscription received pending allotment as well as
balances with bank are understated by the said amount.

Report on Other Legal and Regulatory Requirements

As required by the Schedule VII of PFRDA (Pension Fund) Regulations, 2015 (as

amended), we report that:

a)  We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of the audit.

b)  The Balance Sheet and Revenue account of the Scheme are in agreement with.
the books of account of the Scheme.

¢) In our opinion, proper books of account of the Scheme, as required by the
PFRDA have been maintained by SBIPEM so far as appears from our
examination of those books.

d) Al transaction expenses in excess of the limits (if any) contractually agreed
to/approved by the Authority are borne by the Pension Fund and are not -
charged to the NAV of the Scheme.

e) In our opinion the Balance Sheet and Revenue Account of the Scheme dealt
with by this report comply with the Accounting Standards notified under the
Companies Act, 2013 read with Rule 7 of the companies (Accounts) Rules,
2014 (as amended) to the extent made applicable by PFRDA. (Pension Fund)
Regulations, 2015 (as amended).

We further certify that:
a) Investments have been valued in accordance with the guidelines issued by
PFRDA read with note no 1.5.6 '

b)  Transaction and claims/fee raised by different entities are in accordance with
the prescribed fee. '

CNK& Associates LLP
Chartered Accountants
Fifm Registration No.:101961W/W.-100036

Partner
Membership No.: 100052

Place; Mumbai

Date2 8 N 2018
Lo



NATIONAL PENSON SYSTEM TRUST
NPS TRUST - A/C SBi PENSION FUND SCHEME — CENTRAL GOVT,
BALANCE SHEET AS AT MARCH 31, 2018

As at March 31, 2018 As at March 31, 2017
Schedules - ]\

P

r" \:i.iabilittes

/~ Unit Capital 1,15,79,78,53,375 97,65,71,48,698
¢ "+ Reserves and Surplus 1,86,43,11,16,304 1,42,61,54,12,536
(s Current Liabliities and Provisions 11,51,46,045 3,39,42,055
- Total 3,02,34,41,15,724 2,40,30,65,03,289
* Assets
|’ ‘\: .
7 investments 2,94,29,12,88,018 2,83,02,82,52,257
)

" Deposits 12,00,00,000 12,00,00,000
~ Other Current Assets 7.93,28,27,706 7,15,82,51,032

-

N Total 3,02,34,41,15,724 2,40,30,65,03,289
\i(a) Net assets as per Balance Sheets 3,02,22,89,69,679 2,/40,27,25,61,234
b} N_umber of units outstanding 11,57,97,85,338 9,76,57,14,870

> |

~ Significant Accounting Policies and Notes to Accounts l1&12

B

- .

| C. “This is the Balance Sheet referred to in our report of even date.

{ (“""i:or € N K & Associates LLP For SBI PENSION FUNDS PVT, LTD.

r {“Chartared Accountants

} "Firm. Begisteration No.: 101951W / W-100036 /

[ i y e

o B > YO « I
.:._\Hi en's %::;:adindu Mayur Kisnadwala
. -partner MD & CEO ' Director
P }Memhership No.: 100052
{ Place: Mumbai Place: Mumbai

| _.Date:g § JuN 2018 pate? {} APR 2018

- ._For and on Behalf of NPS Trust

-

 “Ashvin Parekh :
. “Chairman, NPS Trust Board)

Munish Malik
(Chief Executive Officer)

Place: Mumbai
Y Date:

Wioc



NATIUNAL PENSION SYSTEM TRUST

NPS TRUST -

SCHEME — CENT|

REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 2018

Yaar ended Year ended
Particutars Schedules March 31, 2018 March 31, 2017
ing e :
Dividend 38,09,28,258 - 2B,37,56,969
I rest 8 18,45,34,13,203 14,44,22,67,925
Prafit on sale/redemption of investments 9 43,43,17,472 26,05,30,112
§-fit on'inter-scheme transfer/sale of investment - i -
Unrealized gain on appreciation in investments 6,35,51,605 9,71,11,83,402
¢"er income 10 . - -
Top” ‘}Income (A) 19,32,12,10,546 24,69,77,38,408
Ex” ses and Losses
L{q_rea!ized iosses in value of investments 3,66,02,00,233 -
i on sale/redemption of investments 11 8,17,88,74% 1,43,26,537
L/os\s on inter-scheme transfer/sale of investmeant - -
f._.hagement fees (including service Tax/GST) 3,22,31,291 2,45,88,076
NPSTrustfees 28430885 20974726
¢ odian fees (including service Tax/GST) 84,928,387 84,34,196
Depository and settlement charges 13,68,999 15,44,108
{. AFees 55,187 31,617
Le.ﬁifl Armpunt recoverable on sale of units on account of CRA Charges {55,187} (31,617)
Prcg sion for Non-Performing Assets - -
Ot?e{ Expenses - .
Total Expenditure (B) 3,81,25,18,544 6,98,67,643
Su(f"‘;s{{!)'eficit] for the year [A-B) 15,50,86,92,002 24,62,78,70,765
Less: Amatint transferred to/{From) Unrealised appreciation account {3,59,56,48,628] 9,71,11,83,402
L.es'”"“/{-\mou wt transferred to General Ressrve 1%,10,53,40,630 14,91,66,87,363
Amaoint carried forward to Balance Sheet - ' -
1&12

Sig( rent Accounting Poficies and Notes to Accounts

Thil__;the Revenue Account referred fo in our report of even date.

FoK__N K & Associates LLP

l Chqrt\ered Acpguntants

For SBI PENSION FUNDS PYT. LTD.

-

. " Kumar Sharadindu Mayur Kisnadwala
Paruér MD & CEQ Director
Mermbershi
Piat:‘-ﬂ‘jMumbai Place: Mumbai f}}JngS [’\

Date” 9§ JUN 2018 - vated 0 APR 2018 S/ N
— ol o i

=l
- For'and on Behalf of NPS Trust

“Ash  yParekh
. {Chairman, NP$ Trust Board)

 Plac_Mumbal

EikalM
" Munish Malik

{Chief Executive Officer)

4



Y

AT

Pt

Note 1

11

1.2

1.3

Summary of significant accounting policies and other explanatory information for the year
ended March 31, 2038

A. Background and Introduction:

Background:

National Pension System Trust {(NPS} has been established by Pension Fund Regulatory and
Development Authority (PFRDA) as a Trust in accordance with the indian Trusts Act, 1882
and is sponsored by Government of India. SB! Pension Fund Private Ltd (SBIPF}, a Company
incorporated under the Companies Act, 1956 (as amended thereon) has been appointed as

the Fund Manager of the NPS vide the PFRDA Pension Fund Regulation 2015,

The key features of the Schemaes presented in these financial statements are as under:-

Type and Scheme Investment Crlteria
- Name- S - & Objective -
NPS Trust A/c SBt Pension | This scheme class will be invested in G Sec, Debt Securities
Fund Scheme Central | issued by  bodies  Corporate/Public  Financial
Government Institutions/PSUBonds/Infra Bonds/Developments funds,
short term money market instruments, equities and Liquid
Funds to the Emit of 5% of schemea corpus. Contributions
of Fund by investor for retirement are non-withdrawabie.
The investment objective is to optimize the returns.

Centrai Recordkeeping Agency:

National Securities Depository Limited (NSDL) and Karvy Computershare Private Limited
{Karvy) have been appointed as Central Recordkeeping Agency (CRA) for NPS Schemes who
maintains the accounts of individual subscribers and CRA collects the necessary charges
fram these individual subscribers., :

CRA's responsibilities includes: _

a. Recordkeeping, Administration and Customer service functions for NPS subscribers,

b, Providing Unique Permanent Retirement Account Number (PRAN) to each subscriber,

¢. Maintaining database of all PRANSs issued and recording transactions refating to each
subscriber’s PRAN, '

d. PRAN Transaction Statement,

&. An operational interface between PFRDA and other NPS mtermedlarles such as Pension
Funds, Annuity Service Providers, Trustee Sank etc.

CRA is responsible to resolve all queriés pertaining to investors. CRA informs about the
subscription and redemption to Pension Fund Managers {PFM} and also instruct Trustee
Bank to credit PFM’s pool account maintained with them. '

NPS Trust has designated Stock Holding Corporation of india Ltd. {SHCIL} as the custodian,
wha is responsible for safe custody of securities and settlement of trades. Further, SHCIL
has also been designated as valuation service provider, who is responsible for providing
rates for valuation, which is used by PFM for valuation of investments.

The trustee bank provides subscription funds on a consolidated basis for all the schemes
managed by PFM and credits the same to a schemes account, wherefron} FfUnH?\are
transferred by the PFM to the respectiye-s e.rges The PFM record recei Gg%nds 0, ‘t@‘e
respective schemes only.




1.5.1

1.5.2

1.5.3

1.5.4
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B. Significant Accounting Policies:
Basis of Preparation of Financial statements:

The financial statements have been prepared to comply, in all material respects, with the
generally accepted accounting policies in India. These financial statements have been
prepared under the historical cost convention {as modified for investments, which are
marked to market) on an accrual basis, except as otherwise stated. The significant
accounting policies are in accordance with the accounting palicies generally accepted in
tndia.

The Financial Statements of the scheme have been prepared in accordance with Schedule
Vil of PFRDA Pension Fund Regulation 2015.

The preparation of Financial Statements requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities as of the date of
financial statements and the reported income and expenses during the reporting periad.
Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ from those estimates and are given
effect to in the year in which those are crystallized.

Accounting of Unit Capital:

Units are created and redeemed based on the intimation provided by Central Record
Keeping Agency (CRA} which is net of charges as provided in the National Pension System
offer document and the Investment Management Agreement. All the units are recorded at
face value of Rs. 10/- each.

Unit Premium Reserve;

When units are issued or redeemed the net premium or discount to the face value is
transferred to the Unit Premium Reserve,

investments:

{i) The investments are undertaken as per the guidelines specified in the
investmentManagement agreement with respect to the individual schemes.

(ii} Purchase and sale of investments are recorded as an the trade date at cost and sale
price respectively.

(iii) Rights/bonus entitiements if any are accounted on ex-right/ex-bonus bonus date of
the principal stock exchange.

(iv)  The holding cost of investments is determined by the weighted average cost

method and the cost does "‘i‘r‘ okerage and other transactio
&




(v Valuation of Investments

- The investments under the schemes are marked to market and carry

investments in the financial statements at market vaiue. Unrealised Gain / Loss,

e if any arising out of appreciation / depreciation in value of mvestments is
' transferred to Revenue Account.

- As per the directives issued by the PFRDA the valuation of investments is carried

out by the Stock Hoiding Corporation of India Limited {SHCIL) as centralized

valuation provider appointed by NPS and provided to SBIPF on a daily basis. Any
o deviations from the gundelmes issued by PFRDA are mentioned in point ‘1.5.6'.

o a) Equity

- 1 Equity traded on valuation day (Actively Traded equity): Where a security is
- traded on any stock exchange on a particular valuation day, the last quoted
(e osing price at which it was traded on the selected stock exchange, as the case
may be, may be used (Closing prices from BSE/NSE for the day).

C 2 Equity not traded on valuation day {Thinly traded equity}: When a security is not
S traded on any stock exchange on a particular valuation day, the last quoted
closing price at which it was traded on the selected stock exchange, as the case
> may be, on the earliest previous day may be used provided such date is not
¢ more than thirty days prtor to valuation date.

5 b) Debt Securities other than Gévernment Securities

1 Debt securities other than Government securities with a residual maturity over
o 6C days are valued at weighted average traded priceon that day. When such
securities are not traded on a particular day, they are valued on a yield to
(5 maturity basis, by using spreads over risk free benchmark yield obtained from
N agencies entrusted for the said purpose, by association of mutual fund in India

{AMF1) to arrive at the yield for pricing the security.
2 Debt securities other than Government securities with a residual maturity upto
60 days are valued at weighted average traded price on that day. When such

o securities are not traded.on a particular day, they are valued at last valuation

price plus the difference between the redemption value and last valuation price,

spread uniformly over the remaining maturity period of the instrument. In case
of floating rate securities with floors and caps on coupon rate and residual
maturity of upto 60 days, then those shail be valued on amortisation basis,

. taking the coupon rate as floor.

c) Government Securities

] 1 Central Government securities are valued at the aggregated prices received
from independent valuation agencies. .
2 State Government securities with a residual maturity over 91 days are valued at
the aggregated prices received from independent valuation agencies. State
Government securities with a residual maturity upto 91 days are valued at last
vaiuation price plus the difference between the redemption va!ue and last
valuation price, spread umformly over the remaining maturity

instrument, Q‘?;E""- SN
o5 %‘V’G‘l\
wptums LISh
-
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d) Mutual Fund Units

- Mutual Fund Units are valued based on the net assets values of the preceding day of
i the valuation date.

1.5.6 The valuation Policy of the Scheme, as advised by SHCIL, is at variance with PFRDA
i guidelines. The details of the variation are as under:

PFRDA Guidelines: : Valuation Policy:
1. Securities traded at a stock exchange: | Debt securities (other than government

Debt  securities  (other ' than | securities) are valued at the NSE weighted:
government securities) are vaiued at average traded price on that day. '
the last quoted closing price on the

Principal exchange on which the

. security is traded.

2. Securities not traded at a stock | a. With residual maturity over 60 days are

£ o exenanges valiad on a yield o maturltv basis, based

€ When a debt security (Other than |, average of spreads provided by CRISIL

government Security) is not traded on | ;.4 1cRA

- - _
any stock exchange on a particular | \with residual maturity up to 60 days are

(s . valuation date, the vaiue at which was

valued at last traded price plus the
- traded on any other stock exchange on | gisforence between the redemption value

the earliest previous day is used, | ;04 last traded price, spread uniformly

> provided that such day is not more | ouer remaining maturity period of the
. than 15 days. ; instrument.

L 3. Valuation of G-sec at YIM based on | Government securities are valued at
€. prevailing market prices. average price provided by SHCIL (CRISIL
( : and ICRA)}.

1.57 Non Performing Investments:

Investments are classified as non-performing based on PFRDA (ldentification, income
Recognition and provisioning of NPA) Guidance Note 2013. An investment is regarded as
non-performing if interest/ principal or both amounts have not been received or remained
- outstanding for ane quarter from the day such income/instruments has fallen due.

Provision are made for Non-performing investments as per the extant guidelines prescnbed
by PFRDA as shown below:

Period due from the date of % Provision on Book
classification of assets as NPS Value
3 Months 50%
. 6 Months 75%
9 Months 100%

Income Recognition:

a) Profit / loss on Sale of equity shares mutual fund units are the difference betwean
the Sale consideration net of expen d the \ etghted average book cost,
h) Realised gain / loss on debt securit smEg gmp ence between the Sale cons;deratton
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net of expenses and the weighted average amortised cost as on the date of Sale.
¢} Interest income is accounted on accrual basis.

o d) Otherincome of a miscellanecus nature is accounted for as and when realised,
s e} Dividend is accounted on accrual basis and recognised on the date the share is guoted
- on ex-dividend hasis.

i Income on non-performing assets {NPA) is recognized on receipt basis.
1.59 Income Taxes:

No provision for income tax has been made since the income of the Schemes is exempt
under Section 10(44) of the Income Tax Act, 1961.

1.5.10 Fees o
a) Investment Management Fees:

The Schemes have paid/provided for investment Management Fees to the PFM for
Sy managing the Scheme and the same are recognized on an accrual basis in accordance with
the terms as specified in the IMA. :

(Y b} NPS Trust Fees _ |

{0 The Schemes have paid/provided for NPS Trust Fees to the PFM and the same are
recognized on an accrual basis in accordance with the terms as specified in the IMA,

e 1.5.11 Custodian Fees and Depository & Settiement Charges:

(. Custodian Fees and Depository & Settlement charges are charged by Stock Holding
Corporation of India Ltd (SHCIL, Custodian) in accordance with the terms specified in the
et IMA. The PFRDA (Preparation of Financial Statements and Auditors Report of schemes
(£ under National Pension System) PFRDA Pension Fund Regulation 2015specify that the

custedian charges should be accrued on a day to day basis.

1.5.12 Computation of Net Asset Value:

The NAV of the Scheme is computed by dividing Net Assets by number of units under the
Scheme. Net assets are derived by deducting Gross Liabilities, investment Management
Fees and Custodian Charges as per [MA from Gross Assets.

O 1.5.13 The net unrealized gain or ioss in the value of investments is determined separately for each
‘category of investment. The net change in unrealized gain or loss between two balance
sheet dates is recognized in the revenue account. Later, the change in unrealized gain (net)

" in the value of investment is transferred from/to unrealized appreciation reserve through
appropriation account.

Jiu



NATIONAL PENSION SYSTEM TRUST

NPS TRUST - AJ/C SBI PENSION FUND SCHEME — CENTRAL GOVT.

NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT MARCH 31, 2018

P

—

Schedule 2 - Unit Capital Asat Mar:ih 31, 2018 As at Marc‘h 31,2017
(:':}-tstanding at the beginning of the year 97.65,71,48,693 £0,28,92,25,006
. Add :Units issued during the year 18,74,38,30,002 17.79,18,06,264
{is: Units redeemed during the year 60,31,25,325 42,38,82,572
' Outstanding at the end of the year 97,65,71,48,698

{Faoe Value of Rs.10/- each unit, fully paid up)
L ~.*cs.temr:itng units at the beginning of the year
dd :Units issued during the year
Less: Units redeemed during the year
P-ststanding Units at the end of the year

1,15,79,78,53,375

8,76,57,14,869.81
1,87,42,83,000.23
£,03,12,532.50
11,57,97,85,337.53

8,02,89,22,500.60
1,77,91,80,626 40

4,23,88,257.1%
9,76,57,14,869.81

- 1,2017
.  Schadule 3 - Reserve and Surpius As at Marc‘h 31, 2018 As at Martih 3 _201
Urgu”'Premium Reserve :
f("}ening Balance 71,28,69,81,139 47,62,58,20,055
Add: Premium on Units issued 29,25,29,77,195% 24,23,48,58,737
£ s Premium on Units redeemed 94,59,65,429 57,36,97,653
Add Transfer from General Rasarve -
¢_Jsing Balance 99,59,39,92,905 71,28,69,81,139
£ - .
-Geha al Reserve :
*emng Balance 53,50,96,47,951 38,59,29,60,588
Add Transfar from Revenue Account 19,10,53,40,630 14,91,66,87,363
I s Transfer to Unit Premium Reserve - j -
Closing Balance | 72,61,49,88,581 53,50,96,47,951
Uqrn\gliséd Appreciation/{Dapraciation) Account
Opening Balance 17,81,87,83,446 8,10,76,00,044
Af’ : Adjustment for previous year unrealised appreciation reserve - -
Add/ Less: Fransferred from/{to) Revenue Account (3,59,66,48,628) 9,71,11,83,402
Cl ing Balance 14,22,21,34,818 17,81,87,83,446
(. Total 1,86,43,11,16,304

1,42,61,54,12.536
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1, 2017
Schedule 4 - Current Liabilities and Provisions As at Ma“ih 31,2018 Asat Marc‘h 31,20
Cy-~ent Liabilities
Sundry Creditors for expenses
£IPS Charges Payable 72,59,056 57,60,164
Managemaent Fee Payahle 82,52,474 61,67,591
{:“}ustodiai Charges Pavable 71,12,618 75,81,261
_Depository and settlement charges Payable 23,771,058 13,94,662
( ok Overdraft . B}
F}‘:e\demptlon Payable 3,24,13,633 1,17,43,691
Y, 5 Payable - 12,94,686
Contract for Purchase of investments 5,77,37,206 -
moiount Payable to Other Schemes - -
P/qvision for Interest overdue - -
Frovision on upgraded Assets - -
I-+erest recefcved in advance - : -
Total 11,51,46,045 3,39,42,055
) .
(3 . As at March 31, 2017
Schedule 5 - Investments Asat Marc‘h 3t 2018_ s A '
i
!ngm_;tments {Long Term and Short Term)
f ity Shares 35,82,90,17,867 28,19,38,89,840
Debentures and Bonds Listed/Awaiting Listing 1,04,34,58,59,315 88,31,87,91,491
oy
Central and State Government Securities {including  treasury bilis} 1,47,00,35,54,871 1,16,51,55,70,926
é:..\:nme'rciai Paper - ' -
Aitc(er.qative investment Funds * -
Busel i Tier t honds 5,10,82,99,850
ti'*k_uers - Mutual Fund Units 1,00,45,56,115 -
- _ : Total 2,94,29,12,88,018 2,33,02,82,52,257
*[Q "egory tand Category It Only)/REITs/INVITs/Asset Backed
Securities/Commercial mortgage based Securities or Residential
mo! _age based securities)
. As at viarch 31,2017
o Schedute 6 - Deposits As at Ma"’:h 31,2018 s at arch 34
(o
Daposits with Scheduied Banks 12,00,00,000 12,00,00,000
(. 12,00,00,000 12,00,00,000
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Schedule 7 - Other Current Assets . Asat Marfh 31,2018 As at Marr:h 3%, 2017
: I_.F’“\;iances with bank in a current account 42,73,56,740 2,57,25,683
- Lontracts for sale of investments - 2,18,13,703
standing and accrued income 5,77,26,42,940 5,20,21,93,043
Interest Receivable on Non-performing Investments 56,24,452 56,24,452
I s Provision for Interast on Non Performing Investment (56,24,452) (56,24,452}
D__i_vidend Receivable 26,90,820 12,13,148
{ dkerage receivable from PFM - 5,455
App!ication money pending allotment 73,01,37,206 1,90,73,00,000
[ adry Debtors - “ -
IEegemption receivable on Nen performing Investment 23,85,00,000 23,85,00,000
.38 Provision for Non Performing Investments (23,85,00,000) (23,85,00,000)
o 7,93,28,27,.706 7,15,82,51,032
I/.
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NATIONAL PENSION SYSTEM TRUST
NPS TRUST - A/C 5Bl PENSION FUND SCHEME -~ CENTRAL GOVT.
Notes annexed to and forming part of the Financial Statements

For the year ended

For the year ended

Schedule 8 - interest income March 31, 2018 March 31, 2017
SR
Rank Interest 1,42,28,386 2,64,00,468
1nterest Income - Goverament ‘

S¢ _Jrl‘ags/ Bonds/Debenture 18,43,91,84,817 14,41,58,67,457
- 18,45,34,13,203 14,44,22,67,925
(3

S

R For the year ended  For the year ended
ihedule 9 - Realised Gain on sale of Investments March 31, 2018 March 31, 2017

n_-(. \ . -

‘rrofit on Sale of Equity 10,30,53,403 3,98,48,695

{ ofit on Sale of Corporate Bonds 7,32,78,977 1,25,52,500
rofit on Sale of Government Securities -4,42,85,674 8,70,77,850
krofit on Sale of Mutual Fund Scheme Units 19,36,99,425 12,10,51,067

;- 41,43,17,479 26,05,30,112

&

(

() For th ded  Forthe year ended
or the year ende or the year ende
dule 10 -

o Sche Other Income March 31, 2018 March 31, 2017

O{_ar Income

Exmss Provision written Back

Accrued Interest

Pr. J:smn written back on recovery against Non
Pe-forming Investment

()

-

Schedule 11 - Realised Losses on sale /

For the year ended

For the year ended

. March 31, 2018 March 31, 2017
‘ O redemption of Investments . .

RE“ LISED LOSSES ON SALE/REDEMPTION OF

INVESTMENTS ' _
\«Jss on Sale of Equity 3,74,91,539 34,97,333
‘sson Sale of Corp Bonds 3,62,78,810 1,08,29,204
Loss on Sale of Government Securities 80,18,400 -
8,17,88,749 1,43,26,537
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NATIONAL PENSION SYSTEM TRUST

NP5 TRUST AJC SBI PENSION FUND - 5CHEME CENTRAL GOVERNMENT
Key Statistics for The Year / Perlod Ended 31.02.2018

As at March 31, As at March 31,
Sr No Particalars 2018 2017
1 [NAV par unkt [Rs.):
Open 24,6083 257522
High 26,1294 24.8224
Low 24.4619 207522
End 26.0997 24.6037
2 [Closing Assets Under Management {Rs. in Lakhs)
End 30,22,289.85 2802, 725,71
Average (AuM) 27 A47,739.28 2,57,440,39
3 1Gross income as % of AAu 5.70% 11.78%
4 |Expense Ratio
3. Total Expense as % of AduM @ 0.06% 0.03%
k. Management fee as % of AAUM 0.01% 0.01%
5 [Metincome as a parcentage of AAuM 5.64% 11.74%
6 [Portiolie Turnover Ratio G.02 0.2
7 [Returns {%) Compounded Annyalized Yield
Last 1 Year 6.08% 13.13%
Last 3 Years 8.51% 12.85%
Last 5 Years 9.64% 180.98%
Since launch of the scheme 10.06% 10.5;!.%
Launch Date 1" April 2008
8 Return {%)
a. Last ane year 521% 12.83%
Benchmark
Ix. Since inceptinn 9.11% 9.55%
Banchmark
@ Excludes unrealised logses
1 Gross income = amount in the Revenus account i.e income
2 Netincome = amount in the revenue account i.e NET REALISED GAINS / {LOS3ES) FOR THE YEAR/ PERIOD,
3 Portfolio Turnover = lower of sales or purchase divided by the average AUM for the vear/period.
4 AAub = Average daily net assets

4]

NAV=

provisions, if any)/no. of units at the valuation date (before creation / redemption of unks)

T

Benchmark returns have heen pravided by NPS Trust

{Market value of Investments held by scheme + value of current assests - value of current Habiftty and
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- NPS TRUST A/C - SBI PENSION FUND SCHEME CENTRAL GOVT.

- Note 12 Notes to Accounts:
ey 12.1 Investments:
[ 1211 All the investments of the Scheme are in the name of the NPS Trust
" 12.1.2 As at the end of the financial year, there are no open positions of derivatives in the Scheme.
( 1213 The Schemes Investments in Associates and Group Cormpanies comprise the foliowing;
o St.No.i Security Particulars No. of ivikt. value as No. of Mkt. value as
- Shares/Bonds as on Shares/Bonds as on
¢ on 31.03.2018 ; 31.03.2018 | on 31.03.2017 | 31.03.2017
; (Rs. in Crs.} (Rs. in Crs.).
£ 1 [Equity - State Bank of 54,64,910 136.57 47,34,910 138.92
o India
2 |Bond —10.20% SBI - - 50 5.04
e 07.06.22 j [F.V. Rs 5.00 Cr}
3 |Bond ~10.10% SBi - - 125 12.70
(. 12.09.22 [F.V. Rs 12.50 Cr}
= 4 |Bond —9.95% 5Bl 15,000 15.92 15,000 16.36
16.03.26 {F.V. Rs 15.00 Cr] [F.V. Rs 15.00 Cr)

(' 5 [Bond—9.30% SBP - - 100 10.23
27.03.23 [F.V. Rs 10,00 Cr) _
L 6  |Bond ~9.35% SBH - - 100 10.24

(" 19.03.23 ' [F.V. Rs 10.00 Cr}
o 7 [Bond- 8.39% SBI _ 950 94.53 - -
{3 Perpetual [F.V. Rs95.00 Cr}
_ 8§ Bond -8.75%5BI ' 500 50.81 - -
L Perpetual [F.V. Rs 50.00 Cr}
- 8 Bond —8.15% SBI 100 8.67 - -
Perpetual Bond [F.V. Rs 10.00 Cr]
, " 1214 There are no open positions of Securities Borrowed and / or Lent by the Scheme.
1
i 12.15 Details of NPA in terms of Aggregate market value & Provision thereof is as below:
{ As on 31,03.2018
. Sr. No, | Security Particulars Value of Security Provision
- 1 Com. Paper — Deccan Chronicle Rs. 10.00 crore Rs. 10.00 crore
(3 2 NCD- 12.50% Gujarat NRE Coke Rs. 9.15 crore Rs. 9.15 crore
3 NCD- 10.20% Parekh Aluminex Rs. 4.70 crore Rs. 4.70 crore
4 iMarket Value(®) - -
, 5 % of NPA to AUM 0.08% 0.08%

(*} Investment is not traded hence market value is not ascertainable.
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NPS TRUST A/C - SBI PENSION FUND SCHEME CENTRAL GOVT.

As on 31.03.2017

Sr. No. Security Particulars Value of Security Provision
1 Com. Paper — Deccan Chronicle Rs. 10.00 crore Rs. 16.00 crore
2 NCD- 12,50% Gujarat NRE Coke Rs. 9.15 crore Rs. 9.15 crore
3 NCD- 10.20% Parekh Aluminex Rs. 4.70 crore Rs. 4,70 crore
4 Market Value(*) - -
5 % of NPA to AUM 0.10% 0.10%

{*} investment is not traded hence market value is not ascertainable.

1216 Aggregate Unrealized Gain / Loss as at the end of the Financial Year and percentage to net assets.
Particulars As on 31.03.2018 As on 31.03.2017
R Rs.inCrs - | %tonet Assets | Rs.inCvs | % to net Assets
Unrealized Gain 1725.29 5.71% 1832.42 7.63%
Unrealized Loss 303.08 1.00% 50.55 0.21%
Net Unrealized Gain / {Loss) 1422.21, 4.7% 1781.87 7.42%
12.1.7 The Schemes Aggregate value of Purchase and Sale with percentage to average assets are set out
below: .
Particulars Ason 31.03.2018 As on 31.03.2017
Rs. in Crs % to AAuM Rs. inCrs % to AAuM
Aggregate value of Purchase * 76,288.78 277 .642% 47,679.06 227.32%
Aggregate value of Sales* €9,762.38 253.890% 42,289.66 201.62%
Ageregate vaiue of Purchase 146051;16 531.53% 89,968.72 428.94%
&Sales :
*Including Mutual Funds
1218

Aggregate value of non-traded investment valued in good faith at the end of the year.

Particulars March 31, 2018 Miarch 31, 2017
Aggregate vaiue of Non traded investment(Rs.) 88,45,37,56,305.12 78,93,09,16,155
% to Met Assets Value 29.27% 33.27%
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12.2

12.3

12.4

NPS TRUST A/C - SBI PENSION FUND SCHEME CENTRAL GOVT.

Following are the transactions with Associates and Group Companies under the scheme.

Sr. Name of Nature of Transaction FY 2017-18 FY 2015-17
No. Related Party Amount Amount
{Rs. in crores) {Rs. in crores)
1 SBI Equity Investments 20.98 3177
2 SBI Equity Disinvestments - £.36
3 SBI Bonds Investments 156.86 -
4 $Bi Dividend Receéived 1.23 0.89
5 SBI interest Received 5.13 5.20
5 SBIPFPL Management Fees Paid 2.80 2.45
Linit Capital:

Units are created and redeemed based on the intimation provided by Central Record Keeping
Agency (CRA) and the same are reflected as Unit Capital and the net premium or discount to the
face value is transferred to the Unit Premium Reserve.

69,99,941.4408Units, valued at Rs. 18,26?,63,71.62235 on 31st March, 2018 (PY 74,48,846,8759
Units, valued at Rs. 18,32,69,193.88) is lying in the name of “Unitization Pool Account” maintained
by Centra! Recordkeeping Agency {CRA). As explained by CRA, the subscribes for the same have nat

been identified. The possible impact, if any, shall be known after completion of identification /
reconciliation process.

Based on the confirmation from CRA the number of units as at the vyearend are
11,57,97,80,059.6746 {PY 9,76,57,10,681.6675} and the balance 5,277.8131 (PY 4,188.1036) have
been identified as residual units with CRA.

Unit NAV:

Particuiars As on 31.03.2018 As on 21.03.2017

NAV per Unit (Rs.) 26.0997 24.6037

Rs. 34,54,65,329.6 is lying with the Trustee: Bank as on 31* March,2018(PY Rs. 12,93,10,596.49) the
units in respect of which have been allotted in the next financial year on receipt of funds by the
PFM. Accordingly, the said amount is not inciuded in the subscription received pending allotment as

well as batance with bank, on account of the manner in which the PFM operatas in the manner as
stated in Note 1.1 -
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NPS TRUST A/C - SBI PENSION FUND SCHEME CENTRAL GOVT.

12.6 Details of Sectarai Classification of Investments have been appended as part of Notes to Accounts.
12.7 The Scheme has no contingent liability as at the end of financial year.

12.8 Previous year figures have been regrouped / reclassified to conform to this year's classifications.
For C N K & ASSGCIATES LLP for SBI PENSION FUNDS PVT. LTD.
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